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          Nifty Intraday Chart 

Open Positional Calls- 

 

T+15 Positional Buy- 

Cash Segment: Aditya Birla Fashion & Retail Ltd on dips @ 220, 

TGT- 240, SL- below 212 

 

T+15 Positional Buy- 

Cash Segment: Aditya Birla Capital Ltd on dips @ 97, TGT- 107 & 

112, SL- below 93 

 

T+7 Positional Buy- 

Cash Segment: Jindal Saw @ 84-82, TGT- 94, SL- below 79 

 

T+10 Positional Option Pair Strategy- 

Leg 1: Buy JUBILANT FOOD 30'May 1380-CE (1 Lot= 500) @ 39 

Leg 2: Sell JUBILANT FOOD 30'May 1420-CE (1 Lot= 500) @ 35 

Trade ends if JUBILANT FOOD-Cash closes below 1280.00 !! 

 

T+7 Positional Option Pair Strategy- 

Leg 1: Buy UJJIVAN 30'May 340-CE (1 Lot=1600) @ 10.00 

Leg 2: Sell UJJIVAN 30'May 360-CE (1 Lot=1600) @ 6.00 

Trade ends if UJJIVAN-Cash closes below 310.00 

 

T+7 Positional Option Pair Strategy- 

Leg 1: Buy TATA CHEM 30’May 600-CE (1 Lot=750) @ 14.00 

Leg 2: Sell TATA CHEM 30’May 620-CE (1 Lot=750) @ 8.00 

Trade ends if TATA CHEM-Cash closes below 570.00 

 

T+3 Positional Option Pair Strategy- 

Leg 1: Buy GAIL 30’May 360-CE (1 Lot=2667) @ 9.00 

Leg 2: Sell GAIL 30’May 370-CE (1 Lot=2667) @ 6.00 

Trade ends if GAIL-Cash closes below 345.00 

 

T+7 Positional Option Pair Strategy- 

Leg 1: Buy LIC HOUSING 30’May 520-CE (1 Lot=1100) @ 12.00 

Leg 2: Sell LIC HOUSING 30’May 530-CE (1 Lot=1100) @ 10.00 

Trade ends if LIC HOUSING-Cash closes below 485.00 

 

T+7 Positional Option Pair Strategy- 

Leg 1: Buy HERO MOTO 30’May 2650-CE (1 Lot= 200) @ 52.00 

Leg 2: Sell HERO MOTO 30’May 2700-CE (1 Lot= 200) @ 42.00 

Trade ends if HERO MOTO-Cash closes below 2470.00 

 

BTST Positional Buy- 

Cash Segment: L&T @ 1358, TGT- 1388, SL- below 1348 

The Nifty ended 0.20% down 11,724.75. It opened flat followed by early morning rise above 11,760 mark, however, in-

traday rise got sold off from day’s high around 11,789 towards ending the session off day’s high. Failing to sustain above 

critical resistance placed around 11,760 is a concern for the aggressive bulls. However, broader uptrend is still intact and 

the benchmark index may again see buying on dips around critical support levels. 11,700 is the immediate support. 

On the hourly chart; the benchmark index failed to breakout the symmetric triangle and got sold off from day’s high. RSI 

is still stuck within a narrowing range and suggesting no escape from statuesque.  

Nifty patterns on multiple time frames suggest; failing to hold early morning gain led to subdued consolidation in a nar-

rowing price band. Thick support zone placed around 11,700 and 11, 660 may again find buyers. 

Nifty Crucial Supports & Resistances for tomorrow- 

Supports- 11,700, 11660 Resistances- 11760, 11830 

Jaydeb Dey 
Jaydeb.dey@smifs.com 
Deepankar Saha 
deepankar.saha@smifs.co.in  
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Market in Retrospect 

Institution Purchase Sale Net 

FII 8263.78  8149.19  114.59  

DII 4241.3  3511.28  730.02  

FII Derivatives Flow (In Crore)  30-04-2019* 

Institutional Flow (In Crore)  30-04-2019* 

Instrument Purchase Sale Net 

Index Future 2441.26 3920.54 -1479.28 

Index Option 237810.68 236758.70 1051.98 

Stock Future 14059.88 13894.78 165.10 

Stock Option 6022.17 6092.04 -69.87 

Market Turnover (In Crore) 02-05-2019 

Name Last Previous 

NSE Cash 33812.43  7801.23  

NSE F&O 2214495.54  1184030.49  

BSE Cash 2,644.20  5,993.80  

BSE F&O NA 0.47  

Indian equity benchmarks ended with minor 

losses on a volatile day after the gains in HDFC 

Bank Ltd. and Reliance Industries Ltd. were 

pressured by the losses in Infosys Ltd. and ICICI 

Bank Ltd. S&P BSE Sensex ended 0.13% or 50 

points lower at 38,981.43 and the NSE Nifty 50 

ended at 11,724.75, down 0.2%. 

Nifty IT was the top loser, losing by 1.81%. Nifty 

Finance was the top gainer, gaining by 0.23%. 

Yes Bank was the top gainer, gaining by 3.42%, 

followed by Bharti Infratel & Power Grid, which 

gained by 3.16% & 2.04% respectively. Britannia 

Limited was the top loser, losing by 3.90%, fol-

lowed by Zee Entertainment, Tata Motors, 

which fell by 3.27% & 3.27% respectively. 

The Advance Decline ratio stood at 702:1052. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Yes Bank -25.33 124177861 83827000 3.42 

Bharti Infratel -7.87 5510874 9234396 3.16 

Power Grid 2.04 -1.45 5004873 6134514 

HDFC bank 1.65 4.92 4292325 3498379 

Hero Motocorp 1.59 -3.27 937946 877740 

Name %5D Day Vol Avg 5 Day Vol %1D 

Indusind Bank -5.45 4071588 3079789 -2.81 

ICICI bank -0.24 16572948 14357390 -2.93 

Tata Motors -3.27 -10.51 21986007 28750580 

Zee Enterprise -3.27 2.27 3222471 6773263 

Britannia -3.90 -6.95 1439763 220740 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

          Nifty Intraday Chart           Sensex Intraday Chart 

*Data not updated till 5:55PM 
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Market in Detailed (Updated after 4:00 PM)  

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 38981.43 -50.12 -0.13 1.08 0.28 6.89 10.87 

Nifty 11724.75 -23.40 -0.20 1.29 0.48 7.63 9.18 

BSE M Cap 14798.23 -91.19 -0.61 -2.34 -4.90 1.07 -13.01 

BSE S Cap 14593.13 -31.43 -0.21 -1.30 -3.64 4.61 -20.70 

Nifty MC 100  17460.50 -105.90 -0.60 -1.79 -4.76 2.77 -13.95 

BSE Auto 18776.03 -63.37 -0.34 -4.12 -1.25 -1.10 -27.32 

BSE Capgoods 18087.89 57.33 0.32 -0.97 -3.39 3.58 -7.45 

BSE FMCG 11708.83 -55.54 -0.47 -1.17 -0.12 -0.34 3.57 

BSE Metal 11512.01 -1.23 -0.01 1.64 -0.70 9.19 -19.37 

BSE Oil&Gas 15283.16 -74.69 -0.49 4.39 0.11 12.10 5.92 

BSE Healthcare 14251.79 -115.23 -0.80 -1.12 -1.40 1.82 0.69 

BSE Power 1974.55 5.01 0.25 -1.61 -2.81 4.59 -11.78 

BSE Realty 2009.97 1.33 0.07 -1.24 -2.49 11.80 -17.29 

BSE ConsDur 23646.23 -227.58 -0.95 -1.19 -0.25 10.43 5.66 

BSE Bank 33139.24 -189.21 -0.57 -0.07 -2.70 8.97 15.66 

BSE IT 15964.96 -298.55 -1.84 1.67 2.79 3.44 17.67 

        

Bond Markets 

Name Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.52 0.02 0.79 -0.51 1.84 -6.13 -15.06 

UK 1.16 0.01 0.70 0.17 15.34 -7.21 -20.52 

Brazil 5.19 -0.04 -0.77 -1.82 -2.39 -5.59 0.50 

Japan -0.04 0.00 0.00 -29.03 35.48 -233.33 -188.89 

Australia 1.79 0.01 0.28 -0.11 -1.38 -19.04 -36.10 

India 7.39 -0.02 -0.30 -0.30 1.60 0.19 -4.47 

Switzerland -0.29 0.00 0.68 9.01 16.29 -23.11 -444.71 

Germany 0.01 0.00 -30.77 200 118.37 -94.58 -98.45 

Global Indices  

Name Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 26430.14 -162.77 -0.61 -0.63 0.96 5.45 10.47 

Nasdaq 8049.64 -45.75 -0.57 -0.65 2.56 10.82 13.36 

S&P 500 2923.73 -22.10 -0.75 -0.12 1.97 8.03 10.93 

FTSE100 7382.71 -4.27 -0.06 -0.71 -0.14 5.14 -2.15 

CAC40 5561.80 -25.46 -0.46 -0.27 2.88 10.79 0.73 

DAX  12367.59 23.61 0.19 0.44 5.87 10.62 -1.94 

Mexico IPC 44597.32 -359.41 -0.80 -1.22 2.12 1.96 -7.78 

Brazil Bovespa 96353.33 165.58 0.17 0.45 0.31 -1.54 11.89 

Russian RTS 1244.92 -3.78 -0.30 -1.53 2.50 2.76 7.86 

Japan Nikkei 22258.73 -48.85 -0.22 0.26 4.97 7.71 -0.93 

Hang Seng 29944.18 245.07 0.83 0.46 1.29 7.21 -2.81 

Taiwan Index 11004.49 36.76 0.34 -0.21 3.40 10.80 3.25 

Shanghai Comp 3078.34 15.84 0.52 -3.76 -2.90 17.57 -0.13 

KOSPI 2212.75 9.16 0.42 0.53 2.05 0.42 -12.03 

Malaysia KLCI 1632.24 -10.05 -0.61 -0.35 0.22 -3.05 -12.73 

Jakarta Comp 6374.42 -80.93 -1.25 -1.14 -1.21 -2.51 6.34 

Philippine SE 8001.57 48.85 0.61 1.97 2.06 -1.75 2.33 

Thai Exch 1679.17 5.65 0.34 0.34 2.10 1.68 -5.67 

                

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 62.87 -0.73 -1.15 -3.59 0.46 13.77 -7.45 

BRENT Crude 71.52 -0.67 -0.93 -2.88 3.74 13.87 5.49 

Natural Gas 2.61 -0.01 -0.53 2.28 -4.26 -5.37 0.39 

LME 
Naem Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1271.54 -5.67 -0.44 -0.47 -1.65 -3.53 -2.59 

Silver($/Ounce) 14.69 0.00 -0.01 -1.81 -2.94 -7.77 -10.38 

Aluminium 1807.00 24.00 1.35 -2.69 -3.68 -2.81 -20.04 

Copper 6225.25 -201.50 -3.14 -3.41 -3.71 1.79 -7.19 

Zinc 2862.00 -98.00 -3.31 0.47 -4.46 2.62 -5.95 

Lead 1834.00 -70.50 -3.70 -3.80 -8.44 -13.27 -20.06 

                

Currency 

Name Rate Net Chng %1D %5D %1M %3M %1Y 

INR 69.39 -0.17 0.25 1.26 -0.93 3.49 -3.93 

USD Index 97.65 -0.03 -0.03 -0.56 0.30 2.17 5.56 

YUAN 6.73 0.00 -0.02 -0.13 -0.35 -0.52 -5.98 

GBP 1.31 0.00 0.00 1.17 -0.59 0.10 -3.87 

EUR 1.12 0.00 0.05 0.63 -0.02 -2.06 -6.27 

YEN 111.53 0.15 -0.13 0.09 -0.19 -1.47 -1.52 

                

Agro Commodities 
Name Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  91.40 0.30 0.33 -2.09 -2.97 -16.57 -33.43 

Cotton 76.16 -0.55 -0.72 -2.76 -2.40 -0.07 -3.37 

Sugar 12.18 -0.03 -0.25 -4.02 -4.84 -5.07 -9.51 

Wheat 438.75 2.75 0.63 -0.62 -6.35 -17.53 -25.51 

Soybean 850.00 -1.75 -0.21 -2.61 -6.95 -9.98 -17.74 

                

Freight 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1031.00 20.00 1.98 21.29 52.97 59.84 -23.40 

Baltic Dirty  635.00 1.00 0.16 0.00 0.47 -24.67 -1.85 

SG Dubai HY 2.78 -0.01 -0.36 41.12 -34.28 -21.69 -56.36 



 4 

 
Result Update 

Radico Khaitan Ltd 

 Revenue from Operations (Net of Excise) went up by 6.1% to INR509.98 cr.  EBITDA for the Co was at INR72.61 Cr up by 9.2%. PAT for the Co. in-

creased by 16% to INR39.68 cr. 

 Gross Margin improved from 49.9% to 52.0%, EBITDA margin improved from 13.8% to 14.2%. 

 Reduction in interest costs from INR14.81 Cr to INR 7.73 Cr 

 Prestige & Above brands volumes increased by 22.1%. Its contribution to the total IMFL volumes of 26.8% vs. 23.3% same period PY. 

 For full year FY19, Revenue from Operations (Net) of INR 2096.95 Cr up by 15.0%. EBITDA went up by 30.6% to INR349 crs. Total Comprehensive In-

come of INR187 cr which is up by around 54%. 

Kansai Nerolac 

 Revenue stood at INR1142 Cr, up 4% YoY & down 15% QoQ. Revenue remained flat due to slowdown in the Auto space as major revenue comes 

from automotive industry.  

 EBITDA stood at INR165 Cr, down 12% YoY & 17% QoQ. The rise in raw material prices & inability to pass on the increase in cost led to fall in EBITDA 

margins. The EBITDA margin stood at 14.13% vs 16.66% YoY & 14.45% QoQ.  

 PAT was INR93 Cr, down 10% YoY & 18% QoQ. PAT margin was at 8% vs 9.44% YoY & 8.25% QoQ.  

 EPS stood at INR1.72 vs INR1.96 YoY & INR2.09 QoQ.  



 5 

 
Bandhan Bank 

 NII is INR1258 Cr, up 45% YoY & 11% QoQ. CASA ratio improved significantly to 40.75% vs 34.32% YoY.  

 Operating profit stood at INR1153 Cr, up 64% YoY & 28% QoQ. NIM stood at 10.69% vs 9.32% YoY & 10.47% QoQ.  

 PAT stood at INR650 Cr, up 68% YoY & 105% QoQ. Provisions made were at INR153 Cr vs INR109 Cr YoY & INR377 Cr QoQ, which helped boost the 

profit.  

 GNPA stood at 2.04% vs 1.25% YoY vs 2.41% QoQ. NNPA stood at 0.58% vs 0.58% YoY & 0.70% QoQ. The lower GNPA ratio indicates lower slippages 

& stable asset quality & lower NNPA indicates higher Provision Coverage Ratio. 

Hindustan Zinc Ltd 

 Hindustan Zinc had a decline in net profit by 20% at INR2012cr during Q4FY19, as compared to INR2505cr during the same period last year. 

 Revenue from operations including other operating income during the quarter was INR5491cr, flat sequentially primarily due to higher metal prices 

and scrap sales, offset by lower metal volume and INR appreciation. Revenues were lower by 13% from a year ago on account of lower metal prices 

and zinc volume, partly offset by higher lead & silver volume and INR depreciation. 

 For the full year, revenue from operations including other operating income was INR21118cr, down 4% yoy driven by higher lead & silver volumes 

and rupee depreciation, offset by lower metal prices and zinc volume. 

 Mined metal production from underground mines in Q4 was 245kt, up 24% yoy on account of higher ore production driven by strong growth at 

Rampura Agucha, Sindesar Khurd & Rajpura Dariba mines; production was flat sequentially. Total mined metal production was down 4% yoy on ac-

count of closure of open-cast operations in March 2018. 

 EBITDA for the quarter was INR2797cr, down 23% yoy while full-year EBITDA decreased by 13% yoy to INR10747cr. 

 The company announced mining projects are nearing completion and expected to reach 1.2 million MT p.a of mined metal capacity in FY20. Capital 

mine development increased by 20% yoy to12.4 km in Q4 and up by 12% to 43.1 km for the year. 
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MRF 

MRF Ltd reported 15 per cent decline in its consolidated net profit at INR293.83 crore for the fourth quarter ended March 31, 2019. The company post-

ed INR345.32 crore consolidated net profit in Q4 FY'19. Revenue from operations, however, registered a growth of 6.2 per cent at INR4.073.45 crore in 

the last quarter of FY'19 as compared to Rs 3,835.50 crore in the same quarter year ago. In the just-concluded fiscal, company's net profit grew margin-

ally by 0.4 per cent at INR1,096.87 crore as against INR1,092.28 crore in FY'18. Revenue from operations rose to INR15,837 crore in FY'19 as compared 

with INR15,181.05 crore in FY'18. 

Dabur India 

Dabur India Ltd reported a 6.5% decline in consolidated net profit to INR371.5 crore for the quarter ended 31 March, on account of a one-off exception-

al charge towards impairment of goodwill in its wholly-owned subsidiary in Turkey. Consolidated revenue of the maker of Vatika hair oil and Real juices 

for the quarter stood at INR2,128.19 crore, up 4.7% from INR2,032.91 crore a year ago. 

Blue Star Ltd 

 Revenue from Operation was up by 18.5% to INR1596 crs. 

 EBITDA for the Co. is up by 81.3% to INR109.4 crs. 

 PAT for the company was up by 140% to INR78 crs. 

 EBITDA margin stood at 6.9%, expanded by 240 bps. While PAT margin was at 4.8% expanded by 240 bps. 
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Concall Highlights 

Zensar Technologies  

 Management expects operating margin of core business to be closer to 15 - 15.5% in the medium term; continue to focus on operational efficiencies 

(better utilization, absence of furloughs, subcontracting as a % of revenue has declined from previous quarters). Continue with cost optimization and 

derive better realizations for improved margins. 

 Deal wins for FY19 USD750mn (about 500mn in 10M+ category) and for Q4FY19 was USD150mn. Management is focused on 10M+ accounts to build 

annuity in the business. 

 Core Business: USD100M+ bookings in the Cloud & Infrastructure space on a trailing 12 months basis. 

 Top 20 accounts grew 19.3% & top 10 grew at 20.1% over previous year. Account management continues to be robust. 10M+ accounts grew to 9 a 

QoQ growth of 2 while a growth of 5 YoY. 

 Strong Demand environment persists with trend of slightly smaller size deals with increased deal volume in the recent past.  

 Steady inflow of large transformational deals; 60% deals being fought with a TCV over USD10m across Zensar, up from 55% last quarter. 

 The pipeline continues to be robust with a good mix of application and cloud deals. Digital business is seeing good traction across all markets. 

 Digital continues to be a pivot for Zensar’s strong growth. The acquisitions (all digital in nature) had strong growth over the year with Cynosure lead-

ing in the last quarter. 

 Insurance had a slightly soft quarter however there was healthy increase in deal wins especially in the Guidewire space. 

 Europe continued its steep growth with both Farming & Hunting engines faring well. BFSI continued its growth momentum, growing at a yearly rate 

of 30.1% while Hi-Tech grew by 22.8% in Q4. 

 Digital & Application Services grew 18.9% over the last fiscal owing to the strong growth of 33.8% in Digital Services. 

 Cloud & Infrastructure services grew at 10.9% in the fiscal. Cloud, Digital led next Gen CIS however grew at 77.3% due to Vinci (ROD NeXT based 

Cloud platform). 
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Greaves Cotton Ltd 

 Engg business now constitute 49% of total revenue; After-market unit constitute 24% and others (Gensets, pumps) constitute 26%. 

 The management expects similar to FY19 growth in FY20 for Engine segment. Also the margin is to stay stable at 13-14% in FY20.  

 CNG-has engine has grown rapidly and has doubled from FY18.  The management expects strong growth to continue going ahead. Spare parts for 

CNG engines are also now available at retail units. 

 The company is ready with technology and platform to launch BS VI relevant engines. The company is currently undergoing validation process with 

the OEM’s. 

 Exceptional loss due is to provisioning of IL&FS investment. 

 The management indicated that the promoters will not participate in the buyback. 

 The accounts of Ampere result have been consolidated. Oct-march loss of INR6.9 cr is due to book loss of INR3.5cr and depreciation INR2.9cr. 

 The company has targeted to make available Ampere parts in all Greaves retail outlet in FY20. 

 The management expects PAT level breakeven for Ampere in FY21. Greaves retail has grown rapidly and now has 300+ outlets across the country 

from just 50 two years ago.  
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Domestic News 

Comparative Vehicle sales for the month of April’ 19  

 

 

 

 

 

 

 

 

 

 

 

Indian passenger vehicle wholesales slide continued in the first month of the fiscal year 2020. The overall passenger vehicle wholesales declined by 17% 
year on year at 245,599 units in April 2019 compared to 296,369 units dispatched in the same month last year. The primary reason behind the fall in 
sales are the political uncertainty and stressed consumer sentiment. Impending agri-distress due to below monsoon expectations also contributed to the 
weak demand. This also lead to Society of Indian Automobile Manufacturers (SIAM) projected a conservative single digit growth in FY2020. Increase in 
cost of acquisition owing to rising commodity prices also marred the demand. After December 2018, the steepest decline in the passenger vehicle do-
mestic sales in the first month of the ongoing fiscal year. Also, last year in the month of February there were a lot of car launches in Auto Expo due to 
which there was a lot of excitement in the market and car sales went up during April 2018, hence a high base effect also played a role. The double-digit 
de-growth in passenger vehicle sales are largely a reflection of dip in sales of Maruti Suzuki which covers 50% of the market.  Maruti Suzuki sold 1.43 
lakh units last month, a decline of 17.2% YoY basis. Despite fielding new products top manufacturers like Hyundai Motor India, M&M, Tata Motors saw a 
decline in domestic sales by 10%, 9%, and 27% respectively. Royal Enfield motorcycles reported a 17% dip in sales on a yearly basis to 62,879 units in 
April’19. The company exported 3,742 units last month, a 140% rise YoY basis. Bajaj Auto Ltd.'s total sales rose a meagre 2% to 4.23 lakh vehicles in the 
month of April, despite achieving their highest ever sales in exports. Ashok Leyland sales rise 7% YoY aided by Light Commercial Vehicles to 13,626 units. 
TVS Motor Company Ltd. sold 3.18 lakh units last month an increase of 5% from April 2018. Escorts Ltd. sold 5,264 tractors last month, a fall of 14.9% 
from the year-ago period. SML Isuzu Ltd.’s sales rose by 20% YoY to 1,379 units in April’19. Tata Motors Ltd. sold 42,577 units last month, a fall of 20% 
from the year-ago period. 
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PNB Housing Finance to mop up $1 billion from foreign markets 

PNB Housing Finance will raise up to $1 billion (around INR6954 crore) from foreign markets, and additional INR10000 crore by issuing bonds. The board 

meeting scheduled for May 9 will consider approval of fund raising by way of external commercial borrowings in one or more tranches. The board will 

also consider the issuance of secured and unsecured non-convertible debentures aggregating up to INR10000 crore in tranches. 

Bandhan Bank to cut promoter holding to 40% through offer-for-sale route 

Bandhan Bank will reduce its promoter holding to the mandated level of 40% through the offer-for-sale (OFS) route and is not looking at any more ac-

quisitions at the moment. The bank has been receiving requisite approvals from the authorities and hopes to get the National Company Law Tribunal 

(NCLT) approval as well, however no timeline for the same has been shared. Bandhan bank, in January, announced the acquisition of Gruh Finance, the 

affordable-housing finance arm of HDFC, in a share swap deal. This acquisition is set to reduce promoter holding of Bandhan Financial Holdings Ltd in 

the bank to 61% from 82% at present. 

PMI: Exports improve in emerging nations, including India 

Business activity in India’s manufacturing sector further slowed down in April, but remained in the expansion zone. The Nikkei India Manufacturing Pur-

chasing Managers’ Index (PMI) declined from 52.6 in March to 51.8 in April. A reading above 50 indicates expansion. However, one bright spot in the 

April PMI reading was exports, which expanded at a slightly quicker pace than in March. Exports have shown improvement, although moderately, in oth-

er emerging nations as well. According to the PMI survey, South East Asian companies saw the improvement in new export sales for the first time since 

July 2018. 

SpiceJet offers 19 more flights from Mumbai from May 4  

SpiceJet announced launch of 19 more flights connecting the city with various other domestic destinations, beginning the weekend. This is the fourth 

time that SpiceJet has been expanding its network in less than a month, particularly since the grounding of Jet Airways. With these additional flights, 

since April 1, SpiceJet has added 65 new flights which include 40 flights connecting Mumbai, 10 connecting Delhi and eight flights connecting Mumbai 

and Delhi. 



 11 

Events 

Company Record Date Ex-Date Details 

Man Industries India Ltd   1 of  1 Spin-off effective 03/05/2019 

    

    

    

    

    

    

    

    

    

    

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 The U.S. Trade Balance for March 2019. 

 The U.S. Unemployment Rate for April 2019. 

 The U.S. ISM Non Manufacturing PMI for April 2019. 

 Euro Area Inflation for April 2019. 

Domestic Events 

 Upcoming Results:- Akzo Nobel India Ltd., Birla Corporation Ltd., Century Textiles & Indus-

tries Ltd., Cholamandalam Financial Holdings Ltd., Deepak Nitrite Ltd., Godrej Consumer 

Products Ltd., Hindustan Unilever Ltd., Hsil Ltd., L&T Technology Services Ltd., Tata Chemi-

cals Ltd., Federal Bank Ltd., Lic Housing Finance Ltd., NIIT Technologies Ltd. 

 India’s Foreign Exchange Reserve for the week ended April 26, 2019.  

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 



 12 

Disclaimer 

Analyst Certification:  

We /I, Jaydeb Dey, and Deepankar Saha, Research Analyst(s) of Stewart & Mackertich Wealth Management Limited (in short “Stewart & Mackertich/ the Company”), authors and 

the names subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect our views about the subject issuer(s) or 

securities. We also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It 

is also confirmed that We/I the above mentioned Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in the 

Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the Research Report. 

 

Terms & Conditions and Other Disclosures: 

Stewart & Mackertich Wealth Management Ltd is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial Products. 

Stewart & Mackertich Wealth Management Ltd Limited is a registered as Research Analyst Entity with Security & Exchange Board of India (SEBI) with Registration Number – 

INH300001474.  

 

Stewart & Mackertich and our associates might have investment banking and other business relationship with a significant percentage of companies covered by our Investment 

Research Department. Stewart & Mackertich generally prohibits its analysts, persons reporting to analysts and their relatives from maintaining a financial interest in the 

securities or derivatives of any companies that the analysts cover. 

 

The information and opinions in this Research Report have been prepared by Stewart & Mackertich and are subject to change without any notice. The Research Report and 

information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part 

or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Stewart & Mackertich Wealth Management Ltd. While we would 
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This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy 

or completeness guaranteed. This Research Report and information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may 

receive this Research Report at the same time. Stewart & Mackertich will not treat recipients as customers by virtue of their receiving this Research Report.  

Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your 

specific circumstances. The securities discussed and opinions expressed in this Research Report may not be suitable for all investors, who must make their own investment 
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Stewart & Mackertich or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the 

Research Report as of the last day of the month preceding the publication of the Research Report.  
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Stewart & Mackertich or its associates might have received any compensation for products or services other than investment banking or brokerage services from the subject 

companies mentioned in the Research Report in the past twelve months. 

 

Stewart & Mackertich or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject companies mentioned in the 

Research Report or third party in connection with preparation of the Research Report. 

 

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions. 
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Neither the Research Analysts nor Stewart & Mackertich have been engaged in market making activity for the companies mentioned in the Research Report. 

 

Stewart & Mackertich may have issued other Research Reports that are inconsistent with and reach different conclusion from the information presented in this Research Report.  

 

Stewart & Mackertich submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity Research Analysis activities.  
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